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7KLV P DQXDQV SIRYIGHG R\ RX DV \ RX VHIYH \KH 96 5 7 \KURXJ K FKDILIQJ D FRP P WiH RUKRTIQ)
DQRIEH W/ \ RXUUHVSRQVELDV R NHHS \KIY P DQXDOFXWHQNE. DGGQ) RUGHBMQ P DIMUDDV
QUFWGE. WHYRDER ' IWHARY DQG R VXEP VYR WH %RDUE DQ. FKDQJ HV RUDGRMRQY \R \WH
P DQXDQ RX GHHP QHFHWDW < RX DUH DOR UHVSRQVE®! IRUSDWIQJ KLY P DQXDARQ IQ WH

P DQQHUSUHVIFUEHG IRU\ RXUSRVIMRQ

7KH RUW ICDOHWIRQR! WLV 3 RTF\ DQG 3 URFHGXUH 0 DQXDXY DV FRP SIBIG 1Q DQG DSSUIRYHG
B\ WHYRDGR ' IWARY ,Q GXH\R WH IQFUDMQ) VL HRI WH 965 7 DQG \WH HYHU
EURDGHQQ) UMVSROVEIGMAV R W YDURXV RIIEHY FRP P MiHV DQG FRRECDRY \WH %RDUG
HWBEQ/KHG DQ DG KRFE FRP P Wi R H \MQUYHD HEWDQG UHYIVH \WWH P DQXDO $ VHFRQG UHYIVIRQ
R \KH P DQXDORRN SOFH IQ $ \MILG UHYIVIRQR! \WH 0 DQXDORRN SOFH IQ Z WK \WH
UHVXQOV R \WH HAVWEOFHG RQ & RP SDFW VRV DV Z HODV Z WAKQ 7 KH SXUBRVH Rl \KH P DQXDAV \R
VHUYH DV D IXQPUIRCDODIG R \KH 6 RFIEW 1Q SIRYIGIQ) FRQIXIW R GUHAIRQ IURP \ HDUWR \ HDU
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7KH9IWIAQD 6 RFIHW R 5 DARBIIF 7 HFKCRBJ MWV Z DV RUJ DQ} HG Z W WH IRGZ 1) P RMRQ

3¢ J HQHDOAVFXWIRQ W DWEQ] WH RUDQ] DARQ R DB VRAEW Z DV WHQKHG 7 KH P RIRQ

Z DV P DGH DQG VHFRQGHG IQIDYRUR! VXFK DQ RU DQ DWRQ DQG D XQDQIP RXV YRM Z DV FDWAQ
IDYRUR RUDQ] IQJ DB VRAWR [ WD\ \MPKQEIDQY *

$IIWRQ Z W \WH $ P HUEDQ 6 RFEWR! ;. UD\ 7 HFKQEIDQV Z DV IQUMDWMG Z W \KH IRGZ 1Q)
P RIRQ

37 KH P RURQ Z DV \WHQ P DGH DQG VHRRQEHG WDVWRXUQHZ ® RUIDQ] HG VABAM VRFLEW DSS® |IRU
DIAMRQ Z M \WH $ P HUEDQ6 RFIEWR! ; WD\ 7 HFKQEIDQV

7 KH RINFIDGDP H R WH RU DQ] DMIRQ VKDQEH DV VAIMWG 1Q WH IRBZ IQ) P RIRQ

3 P RIRCHG \WH DGRSWRQRI D QHZ  BHVRGMIRQ | RUWH 6 RFAEW VR FKDQIH W QDP H IURP \WH
9IJIQD 6 RFIHWRI ; WD\ 7 HFKQEIDQV W \WKH 9 ILJ 1QID 6 RAIHW R 5 DARBJ IF 7 HFKQRBIMWV
7KLV P RIRQ Z DV FDUIHG DQG Z IQI R IQWR HITHFW XO

25%$1,=$7,21$/ 0((7,1*
7 KH RU DQI DMRQDCP HAQ) R WWH 9 1L IQID 6 RAEW Rl 5 DARBY [E 7 HFKQRBI MWV \RRN SOFH RQ
" HFHP EHU 105 IFKP RQG 91LJIQD $QHBFMRQR! RIEHY IRUKH 6 RFIEW \RRN SOFH
DQG WH 11 QQXDA HHMQJ R WH 6 RFLEM Z DV VFKHGX®IG IRU
0D 101 RURD 91LJIQD
) URP \KH P LMV R \WH 6 REEW ' HFHP EHU
) URP \KH P LMV R \WH 6 REEW ' HFHP EHU

) BRP \KH P IQX\WV Rl WH 6 RAIEW $ SUO
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SHHWMRO657 %4 OZV &KDSWU9 6 HAIRQY

$&7.9(
$ AYH P HP EHY VKDQEH UHANFVMG R \WRVH IQAYIGKDY FHWMHG B\ \WH $ P HUIFDQ

SHIMUY R 5DARBIIF 7 HFKCRBI MV DQG WRWH IQEYIGXDY' Z W VSHFIDWY FHIWEDUWRQ E\
WHS5 HIMY R IDJCQRWIF 0 HAFDG RQRIWDSKHY WH 1 XFEIDUO HAFICH 7 HFKQRBI\
& HWMEDMRQ YRDW RUWH 0 HAFDO RVIP R & HWIFDMIRQ YRDWG  $ FWYH P HP EHYKIS

HOMBN RQH R YRWM DQG KRG RIILEH

$662 &,$7(
$WRFDWM P HP EHY VKDQEH \WRVH SHYRQV Z KR KDYH DQ IQMIHWIQ WH [ IHG EXWZ KR GR

QRAWNXD@\ |RUDRIYH RIMMGHONADNYY - $ WRFIDW P HP EHY VKDQKDYH D@KH SUYIBU HV
DQGREQ DUWRQV R P HP EHY H FHSWKH W KWR YRW DQG KRG RIEH

678' (17

6 \WGHQNP HP EHWY VKDOEH \WRVH VWYGHQW HQURTG LQ DFFUHGWIG HGXFDUWRCDCSURI WDP V
IQRQH R WH UHFRIQ] HG QVAS@HV R 5 DARBJIE 7HFKQREJ\  DQG \WRVH FHMUHG
IQEYIGXDY QAMG IQ &KDSWU9 6 HAIRQ  Z KR DUH DOR I XOWP H AWYGHQN [Q DFFUHAWMG

SRWWHFRQEDY IQAMMIRQV R KL KHUHGXFDMRQ 6 \WGHQAP HP EHLY VKDOXDYH DOWH
SUM®GI HV DQG REQ DWRQV R P HP EHY H FHSWKH W KWR YR DQG KRG RIEH

1)(

/ ILH P HP EHWKIS UHSUVHQN WH KL KHWWKRQRUZ KIEK FDQ EH EFVARZ HG XSRQD P HP EHU
R\KH9657 /WIHP HP EHY VKD@EH \WRVH P HP EHWY Z KR KDYH P DGH WJ QUEDQW
FRQUEXWRQY \R WWH GHYHBSP HQARI \WH 965 7 DQG Z KR DRYH® VXSSRWWKH 6 RFEW RQ
DQRQIRQJ EDVV , QUIDO/HBIPURQ Z LQUHTXILH WH XQDQP RXV BFRP P HQCDURQ R \WH
QRPIQHHE\ WH 9657 %RDGR ' IWHARY P DGHE\ VHFUMEDGW ) IQDOMHBIPIRQ Z IOEH
GHWLP IQHG B\ XQDQP RXV UHFRP P HQGDMRQ E\ \WH &RP P WikH RQ/ ILH O HP EHWKIS  7KH
&RP P WWH RQ/ lH 0 HP EHWKIS Z I@FH FRP SRVHGR / IIH 0 HP EHY DSSRQAG E\ \WH
YRDGR ' IWHARY 7KH&RP P MiH Z IGFRQWWR DWBDWY ~ RI\WH/ IHO HPEHWY  $
UHFLSIHQMWKDOEH CRIMHG SURUWR WH DRMDCSUAVHQBMRQ / IH P HP EHY VKD@sD QR

GKHVDQGUFHYHD  GVFRXQARQ UHI MR | HHV DWDOHGXFDMRQDCP HHAQIV

+2125%5<

+ RQRDY P HP EHY VKD@EH WRVH SHYRQV ZKR EHFDXVH R \WWH IOMIIAYKH KDYH
HYIGHJFHG 1Q \WWH DRAYIMAV DQG DIP V R KLY 6 RFIHW \KH 6 RFIHW Z VKHV \R

KRCQRU +RCRIDY P HP EHY VKDOEH FKRVHQE\ P DIRUMW YRW DWD UHI XOUP HHMQ) R \WH
6 RFIHW 7KH VKD@sD\ (R GXHV WKDQUHFHYH WH IRXICDAR WH 9 LW 1QID 6 RAIHWRI

5 DARBIIF 7 HHKQRRI MWV VKDQWHAHLYH D QVFRXQNRQ UHI MADMRQ | HHY DWDD
HGXFDVRCDAP HHWT V DQG WKDOKDYH DOQKH SUYIBL HY DQG REQI DIRQY R P HP EHY/

H FHSWKH W KWR YRW DQG KRG RIILIFH
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* RGP HP EHYKIS LV SURVIGHG DV D VSHADGBURIWDP  DSSURYHG B\ WH %RDUG RI

" WHRARY DQG LV DYDIDE®! IRU$ AYH $WRFIDIM RU6 WGHQN) HPEHY WY CRW
DYDIOE®I IRY/ IIH RAH+ RQRIDY P HP EHY DV GQVWRXQW R IRUP HHMZY UHI MADMRQ
DUH DOHDG. HAREQVKHG IRUMIHVH P HP EHYKIS FDWIRUHY 6 SHALLIE FRAV DQG
EHCH W DUH VWIMMG RQ \WH P HP EHYKIS DSSG-DMRQ IRWP

* HHDQI XIGHEHV IRU* RGO HP EHUKIS

* RGP HP EHUKIS WINYY HOMBV \WH P HP EHUMR D GVFRXQIMG UHI DAUDMIRQ | RUWH
$ QXD HAMQY * RGP HP EHYAKIS EHQHIW GR QRADSSO IRUWH 9 1L IQID & DIRWD
6 \WGHON GXFDWRUG HP IQDU

* RGP HP EHWKIS AWRAYY 1V YDES |RUWH RQH \ HDUSHURG EHIIQQQ) RQWH [IANED,
R \KH P RQX 1Q Z KIEK \WH P HP EHUSD. V IRAMY FDRIRY  7KH EHQHIWR RCH
FRP ST HQBU UHIMDMRQ GD\ P XWEH\BNHQGXUQ) WV P RQN SHURG  7KH
EHQHIMY QRAWDYDIDEGI DWW~ P RQN SHURGGXUQ) WH @D\ JWDFH SHURG
EHRUWH P HP EHYKIS IV FDQFHBIG L QRWHQHZ HG

* RGP HP EHUAKIS P XWNEH SXUFKDVHG SURUR \WH SUH UHI DMADMIRQ GHDGIEH 1RUDQ
$ QXD HAQY 1Q REGHUMR EH XVHG

,Q\KH HYHOAKDVD * RGP HP EHUUHI MMY IRUDQ. RILEID® 65 7 P HAMQJ H FHSW
\WH VWXGHQAVHP IQDUDV D * RG P HP EHU EXWADQRH' KLY KHUUHI ARDIRQ DIMUH
HWBEQ/KHG GHDGIH \WH EHQHIMR RQH FRP STP HQBUY UHJ MADMRQ GD\ IV
|RUHAMG

,Q\KH HYHOAKDVD * RGP HP EHUUHI MMY IRUDQ. RIIEID® 657 P HAMQI H FHSW
\WH VWXGHQAWHP IQDUDV D * RG P HP EHU EXWERHV QRADIKIQG \KH P HAD) Z WRXW
QRVFH DV HIBEQ/KHG RQ\WH UHI MADVRQ IRP  \H EHQHIWR RQH FRP ST HQIUY
U MADMRQ G\ IV IRUHMMG

,QH WP H DQG RUXQXVXDOAMDIRQY UHDWG \R * RGP HP EHUEHQHIW D GFIMIRQ
|RUDSSURSUDW P DQDIHP HQAR \WH VAXDIRQ Z [@EH P DGH B\ \WH H HEXYH
VHAUABLY 6 KRX@ \WH VIWDIRQ LQYREH Z KDWP L1 KVEH D [ IQDQFIDOBW \R \WH
PHPEHUQH FHFWR  WH P DWHUZ L@EH UH HUHG \R \WH & KDIU %RDUG R

' IWHPRY IRUYRDUG DSSURYDCR! UHVROMRQ
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7KH5 HFR@Q) 6 HFBLAWY 9 IFH 3 BAVIGHQWS WMGHQN BRFWDQG & KDIU( BRVWVKDQEH HBIFWMG E\
D SGUWD@V P DICED@W ,Q WH HYHOANR D WA YR\W  \WH \WHG FDQACDWY  RUWHUGHWI GHHY VKDO)
GHACH \WH BIHVXOE BNQ \WH SIHWVHOFH R D P DRUW R WHYRDWGR ' IBHARY  5HHUMR9657
% 0ZV &KDSWU9,,, 6 HAIRQ

,Q\KH HYHOADQ HBIFWG R IEHU Z MK WH H FHSURQ Rl WH 3 UMGHQA BPWUMLI QV EHIRUH \WH
DWXP SWRQR GXIAV \WWH P HP EHWKIS SUAVHQADVRH $ QQXDAD H-MQ VKDOHBPADQ LQAYIGXDO
\R EH IQABGIG IOR WDWRIIEH 7 KH VSHFIDGHBIPWRQ VKDQEH DAD EXVIGHW VHWIRQ GXUQ] \KH
$ QXD HHMQ DQGVKDOEH B\ VHFUAWEDGDIMUQRP ICDVMRQY [URP \KH IGRU
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SHHWMRO657 %4 OZV &KDSWU; ,9 6 HARQY

2 lIIEHR 9 IFH 3 WMGHONRUS HFRWGQ) 6 HFUAIY $ YDFDCR VKDQEH I@IG E\ DSSRIQI HONE\

WHYRDWGR ' IBHARY

2 lIIEH R 3 WMGHON BFWRUEKDIU( BFW $ YDFDQR Z KIEK RFFXWY GXURD \WWH IIMWAMAL P RQKV R

WH\MP Z IOEH IIBIGE\ D VSHFIDED@WEHMUP ICHG B WHYRDGR ' IUHARY

2 IIEH R 3 WMGHON BFW $ YDFDQR\ Z KIEK RAFXWY DIVWUWH [IWAWAL P RQKY Rl \KH \WMUP Z IQEH

G E\ \WH 9 IFH 3 UAMGHQW

2 IIEH R WH 3 WMGHON $ YDFDQR\ VKDQEH MG E\ \WH 9 IFH 3 UAMGHQW

2 IIEHR &KDIU( BFW $ YDFDQR Z KIFK RAFXWY DIVMUWH IIWWAL P ROKYV R WH \MUWP  Z IQEH

IBIG E\ XQDQP RXV DSSRQN HOAR WH UHP DIQQJ YRDGR ' IHRRY

2 IEHR &KDIU $ YDFDQR\ VKDOEH II@IGE\ XQDQP RXV DSSROA HOMR WH UHP DIQQJ %RDIGR

" IHARY 7 KH IQANGXDAP XWKDYHVHYHGDV 965 7 & KDIUSUHYIRXVO
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SHHUMRO657 % OZV &KDSWU9,,, 6 HARQV

7KH QRP 1IQDMIY & RP P MWkH 1 GHBU DWG WH UHVSROUEIOV R SUHSDUCY D VOW R FDQGEICD\WMV IRU
HDRK RIIIFH  7KH ( [ HFXAWH 6 HFUAWBY Z 1oyHW\ \WDWHDFK FDQACDW P HHW \KH WHEBIY DQAFUWMUD

7 KH GHDGIH |RUWH SUHSDUDWRQ R \WH VOWM R FDQAGDWVIV 0 D\ R HDFK\ HDU 3 XEGFDVIRQ
R FDQECDMIQDP HV DQG TXDOIEDMRQY Z L@DSSHDUIQ WH VXP P HUMVXH Rl 7 KH ( BFWRQ
%D@W Z [QFEH P DIBIG \R DADAIYH DQG @H P HP EHY QR ODMUKDQQCHN — GD\V SURUR WH
$ QXD HAMQ  7KH EDGW P XWEH BAMUGHG \R D G-V QDWIG FHWUHG SXETF DFFRXQIQAQ D
VHDBIG HQYHBSH DQG UHFHIYHG QR OWUWDQP IGQIKWMLW D\ V SURUR WH $ QQXDO

0 HMY YD@W ZIOFHKHGIRUKW — GD\ VIR®Z 1Q) FRFGVIRQRI \WWH $ QQXDAD HHITY
DQGZ LOMHQEH GAWR HG  7KH &3$ Z IFRXQMKH EDEBW FHWA \WHUDX\WWHQEFW DQG VHQG
\WH BVXEOV VR \KH ( [ HEXMYH 6 HFUABLY Z KR Z LQIQ WD VHQG WHP VR \WH & KDIUR! \WWH %RDUG R

' IHPRY  7KH & KDILUZ LGQRWMA. %RDUE P HP EHY DQG DOFDQGGDWY R WH UAVXQOV 7KH

3 UMMIGHQAR \KH 6 RPN Z IODQQRXQFH WH UHVX@V R \WH P DICED@DVWRH [IIMEXVIGHW VHWIRQ
R \KH $ QQXDAD HHMJ

5HIMG $X
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TKHYRDWGR ' IHARY VKDQFROMAR D

&KDIU

&KDIU( BFW

3 UBMGHQW

91FH 3 UMGHQW

3 UMGHQN BFW

5 HFRWEQ) 6 HFUABY
7WDVXWHU H RIER

( [HFX\WH 6 HFURBY H RIEFIR

7KH IR®Z 1Q) VKDOVHYH DV DGYIVRY VR \WKH YRS

3 DUDP HQBUDQ

' MANEVE UMGHONV

&RP P WH & KDILY

& RRUECDRY

5 HSUAVHQEAMYHY DQG' HBU DMV
7KH ( BFRQ ( QWRU
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7 KHUH VKDQEH DWBDVWWVRXU  BHIXOUYRDWG P HRMQI V DQXD®  $ TXRXP VKDGH MM IRXU
YRDWG P HP EHY DUH 10 DWKQCEDQFH

7KH 6 RAHW WKD@sD P HDOH SHOVHV IRUKWRVH Z KR DWHQG WH YRDUG P HAMQJ

7KHYRDWG P HP EHY Z 1QY RUN VI HWHUMR SHURWP WH IRTRZ 1Q) GXWHV

3 URYIGH SR HWIRQDOVXSSRWWDQG I XICDQFH VR D@ 6 5 7 DSSRIQMAV DV Z HODV VR \WH
P HP EHUKIS DWDUH

$XWRU H H SHQGWWUAV
0 DNH GHRMRQV RQ EHKDOR! \WH 6 RFIHW Z KHQ GHFHWDUY

0 DIQMIQ RSHQ FRP P XQEDMRQ Z W DQHEIRMG RIIIFHY RITHUCY] DGYIEH Z KHH QHHGHG
DQG DWXUR] WDVWKH GXMiAHV R WHURI [ IFHV DUH EHQ) IXQ@IG

3 URYICH IRUWH VHP LDQOXDMXAW R \WWH ERRN\V R \WH 6 RFLEHW

$ SSURYH IlQDCSOQV DQG |HHY IRUDGHEXFDMRQDAXQRIRQY

$ VFHUBIQ \WDVWKH VW RN \WH $ QQXDAD HHMY 1V DSSURSUDWM | RUSOQQHG DRYIMA DQG
FDSDE®I R | DFIOIMG) \WH P HP EHWKIS 1Q DWHQEDQFH

7 KH SRAWS QXD HAQ) %RDUG P HAG) VKDOEH KHG Z WIQIIYH — ZHH\V R \WH F&VH Rl WH
$ QXD HAMQ 7 KH DIHQED IRWKLY P HAMZ) VKRXG IQFGCH

 QARKPIRQV \R WH 9%4RDLG DQG DSSRIQMHV
$VFHUBIQ WDWD@ILBN DQG P DQXD® DUH \WDQVIHUWHG \R WH DSSURSUDM IQAYIGXDY
' MFXWIRQR! DQ SURVIFW SOQQHG IRUKH \ HDUE\ \WH 3 UMGHQW

5 HYIHZ \WH WHDSSRIQF HOAR \WH IRTZ IQ) SRVMRQV P DNH GHRAIMIRQY UHI DUEQ)
UHDSSRIQR HQWV DQG HMMBEQ/K WH DP RXQAR KRCRUDUXP 1L DSSTFDE®!

( [ HFX\YH 6 HFUABY
7 WHDVXUHU

7KH ( BFWRQ ( QWRU
3 DUDP HQBUDQ
$XGW&RP P MiH & KDIU

( GXFDMRQ & RP P \WvH & KDIU
6 FKRDUAKIS &RP P WkH & KDIU

C—TITOTMO

oD
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" XAV R WH & KDIUIOFGGH
3 UHMGH DANDQ/RDGR Y IUHARY P H-MQIV

3 WHSDUH DQ DI HQED RUDQIHI XOUDQG VSHFIDAP HAMZIV R \KWH YRDUG SURUR WWH P HAQ)
DQG IRZ DU DABDWNE HQN GD\ V SURUR \WH P H-MZY W \WH 5 HFR@EQJ 6 HFUAMY IRU

QAVWIEXIRQ

$ EVWIDFWURP \KH P IOXWV RI HDFK ERDUG P HHMZ  DQ DG | RUSXEGF-DMRQ 1Q 7 KH
( GRRQ

0 DIQEIQ FRP P XQEDMRQV Z W DQG RIIHUDGYIEH DQG FRXQVHOR DOV/RDUE P HP EHY
6 LJQ RUGHBU DM DQFRQADAXDDI UHHP HOW HOMUHG IQR E\ WH 6 RFLEW
& RQGXPWRIILEIDC® 65 7 FRUHVSRQGHGFH Z KHQ DSSURSUDM

6 HYHDVD P HP EHUR WH/ RQJ 5 DQJH30QQQ) &RP P MkH 6 HAIRQO, SDIH

6 HYH DV D P HP EHUR \WH %XGIHW&RP P WH 6 HAIRQ,,, SDIH

P P HADMO IR®Z [Q) WH SRAMDQOXDM® HHAID) %RDWEP HAD CRM \WH W IRQ
VFKHGX®IG \R KRAYKH WD Z [GH $ QQXD H-MQ) DQG \WH UHI IRQ VFKHGXBIG \R KRWWKH

) D@ CH ' D\ $QQXD3 HP ICDUIRUKH QH WZR FDOIQEDU\ HDWY 5 HTXHWAKH GHHG \R
REWBIQ D FKDIUIRUWH P HHMQJ V DQG DWXUH \KDWD %RDUG 0 HP EHULY DSSRIQMG \R FR FKDIU
\WH P H-MY)

& RUHVSRQG 1Q Z WMZ) \R DAGRP IGHHV UHI DUEQ) HBIFVRQ UHVX@V DQG QR RKHUYRDIG
P HP EHWY R UVXQ@V

1 RMA WH UHFISIHOARI / IIH 0 HP EHUKIS VKRXG WHUH EH RQH  SURUMR \WH $ QQXDO
0 HVQ]

,Q FR®ERIDMRQ Z M \WWH YRDIG  VHBIFWKH + DQV * HWEHJ HUO HP RUDO HRWUHU 1 RUiA
7KH +DQV* HWEHJHU0 HP RUDO HAMUHUR WHUVHBIFIRQ

%H UHVSRQVE®! IRUWH IQABMMRQR! IQFRP IQ) 9657 RIEHY DAWKH $ QXD HHILY

5 HYIHZ \WH $ QXD HSRWSURUVR QMUEXVRQ DVWH $ QXD HHMTJ

6 HQG \KDQN\ RX QRWV \R WH 94RDUG P HP EHWY DWKH HQG Rl WHIVMUP

. HHS DQ DFFXUDM DQG REH® 1161 R DADFIYIMAY DQG FRUMVSRQGHFH  &RSIHV R WLV
|LB DUH\R EH JLYHQ\R WH IQFRP IQ) & KDIU

5()(5726(&7,21,,)252)).&%/ (;3(16(63529, ('
oD
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&+$5 (/(&72) 7+( R $5'

" OXMAV R WH &KDIU( GIPWNCFGGH

6 KDOEHFRP H IDP 1IbUZ W \WH DR\YIMIAV RN WH YRDUG R IBHRRY DQG WH GXWHY R \WH
&KDIUDQG P DNH SUHSDUDMRQY QHFHWDUY | RUHBIYDMRQ W WH RIIIFH R & KDIU

,Q\KH DEVHQFH R WH & KDIU DWXP H \WH FKDIUDV & KDIUSUR \MP
$WIWKH 3 UMGHQN BFWQ VHBIPIRQR! D 1 RP IO & RP P WH & KDIU

6 HYH DV &KDIUR WH/ RQJ 5 DQIH3 OQQAQJ &RP P WvH 6 HHVHARQ9, SDIH  IRU
G\

6 HYH DV & KDIUR \WWH 9oXGIHW&RP P WeH 6 HH VHRARQ,,, SDIH  IRUGH\MOY
. HHS DQ DFFXUDW DQG REHWD 1B R DADRWAY DQG FRUHVSRQGHFH & RSIHV R WKLY
[1®BI DUH W EH J LYHQ \R \WWH IQFRP 1) & KDIU( BFW

5()(5726(&7,21,,)252)).&%/ (;3(16(63529, ('

5 HMVHG
oD
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35(6, (17
"XV R WH 3 UMIGHOQNCRGGH
3 URYIGH GDGHYKIS DQG AUHAIRQ IRUWWH P HP EHWKIS R WH965 7

&RP P XQEDW R \WWH P HP EHUAKIS B\ VXEP W DQ DMF®I DQG D SKRRJWDSK 1RU
SXE@DMRQ IQ HDFK MWWXHRI 7 KH (| BFRRQ

5 HSRUWDVWD@/RDUE P HAMJ V UHI DUEQ) DQ- SHWHOWFRUHVSRQGHQRH WHFHYHG
* LYH D Z HBRP 1QJ DEGHW DWD@® 65 7 RIFIDAXQRIRQY Z KHUH DSSURSUDM

" MUIEWHVSROUEIDAYV
D WM FRQIUIDXOWRY BN/ \RR DOHZ © HBIRWWMG GMMEWRI IIEHLY/
E ;WM \WDCN\ RX GMMLY R DORXWRIQI GMMERIIIFHY/

F , QAVQEMAUFRI T IEHY RUGHWL QDWW D SDWABBHMGHQAR GRVR - SURUR IQWIXY

DQ RINFHU WV \WH 3 UAVIGHQARUKLY G-V CGHHTY UHVSROVEIDY W EH FHIMIOQ \WDW
HDFK P HHW \WH HWEQ/KHG FUMAUD Z W UHIDUG VR P HP EHUKIS 5 HHUMR 6 HRARRQ

, SDIHV | RUSURFHGXUH | RUIQADAMRQ
G $WHQG DV P DQ. GMIIRWP HHMQJ VV DV SRME®I

1RM WH$657 R 9657 HBIPMRQ UHVXQV
$ QRXDA HAMQJ UHVSRQVIEIDNAY

D : RINZIK\KHS$QXDD HMD &KDUIQ SOQQQI WH P HAMQI \R HQVXUH DGHTXDW
WP H IRUEXVIGHW P HAIQIV VRADOXQPURQY DQG RIIEIDPMYMA

E  3UB0H DD DIHID |RUDDEMGHW \HMRQ/ DG GVMEXM SURUR \WH P HAIY \R DO
YROGP HP EHYDQGOGM\RY

F © WM \R DOFRP P MkH FKDLY FRREQDRY DQG QVIEWSUHVIGHON  UHTXHWIQ)
\KDVWD WSHG DQOXDAMHSRWEH VXEP IWHG | RUQFGMVIRQ IQ\WH 96 5 7 $ QXD HSRW

G  6HBPWHUIHDQADVDP V IRUBXMCHW VHVWIRQY

H  3UHSDUH VHDIZY DUDQIHP HQW IRUDOKHDG \WEGN DQG FRQIHUZ W $ QQXDAD HHILY
& KDIUIRUIIGDOFRQILP DIRQ R \/SDFH DYDIDELDNV

| 3 UAMIGH DWDOEXVICHW VHWIRQY DQG \WH GIQFKHRQ DQG IQWRGXFH \WH KHDG \IE®
DVWKH EHJIQQQI R HDFK IXQPURQ

J 0 D\H DUDQIHP HQWV IRURGH  VRFIDCDRIYIW J HQHUD@ D UHFHSWRQ \R \WDCQN \WH
Y%RDG R ' IWHARY DQG DSSROMAV ZKR KDYH VHIYHG GXUQ) \KH \ HDU DQG \WH
FRP P HUFIDOFRP SDQHV Z KR KDYH VXSSRUMG WH 9657 DAWDQ WP H GXUQ) \WH
\HDU 7KH 3 UMMIGHQAWKDOVXEP D EI@IRU WP EXWHP HOAR H SHOVHV CRMR
H FHHG

K )R®ZIQ \WHFRFOVIRQ R WH $QQXD00 HQ WH RAGRIQ) 3 UVIGHQWKDO
Z UM FRQI DMWY RUKDQN\ RX GMHLY R

5 HHSIHQV Rl DZ DBV

3 HYRQDARUFRP P HIFIDAFRQAIEXWRY DV GHHP HG GHFHWDU B\
WWH $ QXD HAQ) &KDIU
oD
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6 HQG WDQN\ RX QRMV \RR DQFRP P WeH FKDILY DWKH HQG R \WWH WMUP

6 HQG \KDQN\ RX CRMV Z MO \KILW CD\VWR2 QH' D\ 6 HP ICDUFKDILP DQ

6 HYHDVD P HP EHUR WH/ RQJ 5 DQIH3 0OQQAQJ &RP P WvMH 6 HARQ9, SDIH
6 HYH DV D P HP EHUR \WH %XGIHW&RP P WdH 6 HAIRQ,,, SDIH

. HHS DQ DFFXUDM DQG REHWD 1B R DODRWYMAY DQG FRUHVSRQGHFH  &RSIHV R \KY
|LB DU \R EH J LYHQ\R WH IQFRP 1Q) 3 UMGHQW

5()(5726(&7,21,,)252)).&%/ (;3(16(63529, ('

oD
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7KLY JHQHIDCSURFHGXUH IV P HDQAR VHYH RQD DV D IXIGHEH |RUWH IQARMMRQ 0 RALIEFDURQV
P D EH G-MUHG RUUHTXIWHG \R EHMW/XIVND SDUIFXOUGVWIFARUMWYDMRQ ) RUH DP SGI VRP H

GVWIRW FRP EICH WH RIIIFHV RI 6 HFUAWIY  DQG 7 UHDVXUHU 6 RP H GR QRAKDYH DQRIIIFH R
3 BHMGHQWN BFW

$ GAHW \WH P HP EHUKIS

3¢/HRUH IOAD@RY] \WH QHZ © HBRMG RIEHY |, Z DQAR IIWWWH SUHW W WRVH RXAWWRIQJ RITIEHY
\WH J UHDWDSSUHFIDWRQ R WH P HP EHUKIS RI \WH BBBBBBBBBBBBBBBBBBBBBB ' MMAWRUWH
VHYIEH WH  KDYH JLlYHQ GXUCY \WH SDWY HDU

$WIRUIRMRIQ RINFHY VR WG IRUD IRXQG R DSSOXVH FDOKHP E\ (DP HDVZHODV E\ \WH
RIIEHWH KDYH KHG

$WNICFRP IQ) RIIEHY \R FRP H\R WH IURQAR \WH URRP DQG WWBIQG QH WIR \WH IOARTEY RIIEHU
$ GAUHW WH P HP EHWKIS

37 R EH HBRWMG DQ RINFHURI D VNI LADWG Z W \KH 9 LI 1IAQID 6 RFIHW R 5 DARBJ IE
7 HFKQRBI MV LV 1QGHHG DQ KRCQRU EXWP RUH \WDQ WDWIWY D SUMIBGUH D GXW DQG D JUHDW
UHVSROVEIMY 0 XFK R WH SURI UHW DQG VXFAHW RN\ RXURW DQLL DMRQ LV GHWMUP ICHG B\ \KH

IQMHMWDRIW DQG XQUHOVK GHYRIRQRI \ RXUBDGHY *

3$ FRP P W HOAR 1DIW 1Q WKLY SURIMVMRQDO/RFIHW IV R XW RWAP SRUBCQFH WR IQVXUH W
GHYHBSP HOADQG JURZ W IQ VHYIQ) WH P HP EHIKIS 7 KHVH \ RXURIIIEHY IRUMKH XSFRP IQJ
\ HDU KDYH GP ROADWG \WHUIDMW B\ DFFHSUQ] \WH SRVMRQV |RUZ KIEK \WH\  DUH DERXVWR EH

[QAD®IG
$ GAHW \WH RIIEHY

BBBBBBBBEBRRBBBBEBRBBEEBBE \ RX KDYH EHHQ HBIFWMG \R \WH RIIFH R 7 BHDVXUHU <RX Z 1@
KDQGB! WH IICDQFHV R \WH GMMEWNHHS DQ DFFXUDM DFFRXQAR \WWH VDP H DQG SD\ RXAWXQGV
RQD XSRQRWEHUR! \ RXUIH®BZ RIEHY

BBBBBBBBBBRREBBBEBREBEEBBE \ RX KDYH EHHQ HBFMG \R \WH RIIEH R 6 HFUABY W/ \ RXU
GXW\R NHHS DQ DFFXUDW DQG SHUP DQHQAHFRG DQG P DNH DYDIDE®! VR \WH P HP EHWKIS

IQRWP DMRQR DOADQVDRIRY/ R \KH BEBBBEEBBBEBBERRRERRE ' MUEW
BBBBBBBBBBRBBBBBRBRERRERE DV 3 UMGHQN BFW RX Z LADFTXDIQA RXWHDZ W \WH GV R
\WH 3 UMGHQNDQG SUHSDUH \ RXWHD\R DWXP H \WRVH GXMIAV IRUWH \ HDU “ BBBBBBBBBBBB DV

9 IFH 3 UMMIGHQW RX Z LOGDFTXDIQW RXWHDZ W \WH GXWAV R WH 3 UMGHQADQG EH SUHSDUHG R
SUHMGH 1Q\WH DEVHGFH R \WH 3 UMGHQW

3BBBBBBBBBBBBBB MY \ RXUKRGQRU DQG IQGHHG UHVSRQVELDV \R VHYH \WH P HP EHY Rl KLY
VRALEW DV \WHLU3 BMGHQW ,Q\ RXUKDQGY @V WH GAVI). R \WHBBBBBBBBBBEEBREEE ' MUFWRU
WH QH WHDU < RXUFRQUEXVRQY \R \KH GMUFVZ @XQGRXEWGD EH FROVIGHIDE®! DV WH KDYH
EHHQ R \WFKQRBI MV IQWWH SDWV : - HWKWAKDVW RXUFRQNEX\RQY Z LARQD HQKDQFH \WH SDWAD
HABEQKHGMVIGFHWWH ' MUEWZ DV HABEQKHG

$ GAHW \WH P HP EHUKIS
oD
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BBBBBBBBBBRRBBBREBREBEBE $V & KDIL\ RX Z IOEH UHVSROVES! IRUSUHSDUQ) WH DI HQED IRUWH
4 XDUMD YRDUG P HAQ V DQG\ RX Z LGDWXUH \KDVWKH DSSURSUDW IQRWP DARQ GHFHWDY [RU
\WH VXFFHW R WWHVH P HAMQIV KDV EHHQIQFGGHG  <RX ZIQHYIEZ DQG KRG WH UHVSRQVELDW
IRUMJ QQJ FROADFW RQ EHKDOR! \WH 9 ILJIQID 6 RFEW R 5 DARBJ IE 7 HFKQREJ MW

3BBBBBBBBBBBBBBBBBBBBBB $ V & KDIU( GFW RX Z LADFTXDIQW RXWHDZ M\ \WH DRNYMAV R \KH

YROWGR ' IWHARY DQG WH GXMHV R \WWH & KDIUIQ SUHSDUDMRQ | RUN RXUHBIYDMRQ R WWH 2 11IFH R
&KDIUJ

30 HP EHY R \WH BBBBBBBBBBBBEBBEBERRERE ' MUFWR WH 9 L IQID 6 RFIHW R 5 DARBJ I
7HFKQRBJ MWV \WHVH DUH WH RIIEHY Z KRP \ RX KDYH HBIFWG \R DGP IQWVMU\ RXURU DQ] DIRQ
$ JUDWE-DCR! WHUH IHRYHQHW GHSHQGY XSRQ\ RXUFRRSHUIMRQ DQG \WH P DQQHUIQ Z KIEK
\RXZRINZIMWHP 3GDVHWIQL \ RXUVXSSRVE IMQJ *

$ CAHW WH RIEEHWY

3( DFKR \WWH QHZ © HBPWMG RIIEHY SGIDVH WDIVH \ RXUW KWKDQG
3 R\ RX SURP IVH R XSKRG WH RIIIEH W Z KIFK \ RX Z HH HOF\WMG W \WH ERVANR \ RXUDEIOW' ||
VR SGDVHDQVZHU 3, Z 1@

304 WWH DXWRUW YHVMG 1Q P H Dv BBBBBBBBBBBBBBBBBBBBBBBBBB R \WWH 9 ILJ IQID 6 RFIHW RI

5 DARBIIE 7 HKQRBIWV , (RZ GHFOUH \ RX GXO IQAR®GIG DV RIIEFHY R \WH
BBBBBBBBBBBBBBBBBBB ' MUFWDIIMMW R WH9 657 |RUWH BBBBBBBBBBBBB \ HDU

| DIDYHQV XVHG WH IQAB@RY RIIEHUVKRXG SUVHQMAR \WH IQFRP IQ) 3 UMGHQNP P HADWO
DIMUDGGUHWQ) KIP DQG EHIRUH DGGUAWIQ) WWH P HP EHWKIS B\ VD) 1)

3 W/ D SGDVXUH \R SUAVHQA RX KLV J DYHOWH WA P ERCR \ RXUDXWRW :  H KDYH FRQIGHQFH
\ RX Z L@XVH MZ M MWIEH MG P HOADQG G QW

oD
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"XV REWH 9 IFH 3 UAMGHQACFAGH

YHFRP H 1DP 1abUZ W \WH GXMAV R WH 3 BMIGHOWNDQG 1Q WH DEVHQGFH R WH 3 BWMGHQW
DWXP H WDWRIILIEFH

YHRP H IDP lUZ MBWWHE\ OZVR WH$657 DQGWH965 7

,QDFFREDFHZ M WHO657 % OZV &KDSWU, .9 6 HFIRQ DWXP HWHRIIEHRI
3 UBMGHQN BFVWKRXG D YDFDQR RFFXUDIMUWKH TIWAAL P ROKY R \WH \MUP

3 UHSDUH DQG UHDG DSSURSUDVM UHVRGMRQY DVWKH EXVICHW P HAMQJ V' R \WH $ QQXDO
0 HAMQ

6 HYHDVD P HP EHUR WH/ RQJ 5 DQJIH30QQQJ &RP P MkH 6 HAIRQO, SDIH

6 HYH DV D P HP EHUR WH 9%XGIHW&.RP P MkH 6 HAIRQ,,, SDIH

. HHS DQ DFFXUDM DQG REH® 1161 R DADRIWYMAV DQG FRUMVSRQGHFH  &RSIHV R WLV
|LB DUH \R EH J LYHQ\R WH IQFRP 1Q) 9 IFH 3 UVIGHQW

5()(5726(&7,21,,)252)).&%/ (;3(16(63529, ('

oD
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$ VWKH QUHARQR WH YRDIGR ' ILHARY \WH IRTZ 1Q) IHVRGMWRQY KDYH EHHQ SUHSDUHG

[)(0(0%5

: +(5(%$6 WHYRDGR ' WHARY DQG\WHP HP EHIKISR WH965 7 WFRIQI H
BBBBBBBBBBBBBBBBBBBB DV D P HP EHURI RXUG RFIHW DQG LV Z ICHO DFFOIP HGDV
BBBBBBBBBBBBBBBBBBBB DG

: +(5($6 BBBBBBBBBBBBBBBBBBBB LV D SDW\EUIHVIGHQ/NBBBBBBBBBBBBBBBBBBBBBBB
DQG BBBBBBBBBBBBBBBBBBBBBBB R RXU6 RFLHW DQG KDV VHYHG RQ QXP HIRXV
FRP P IWMHV

% ,762 5(62/9(' 7+%$7 BBBBBBBBBBBBBBBBBBBBBBBB EHP DGHD/ IIH
0 HP EHUR WH 965 7 RQ\WH BBBBBBBBBB GD\ R BBBBBBBBBBBBBBBBBBBBBBBB

$118%/ 0((7.1* &+$.5

» +(5(%$6 WHDQXDAP HHMQIV R WH965 7 FRQIQXH VXFFHWIX@ \ HDUDIMU\ HDU
DQG

© +(5($6 \MHVH P H-MQV UHTXIWH D JWHDWEHDCAR SDQQQ) DQG RUDQ] DIRQ DQG

© +(5($6 \MHVHP HMQIV FRXG QRAEH KHG Z MWRXVWKH FRRSHIMRQR! P DQ
FRP P WH DQG SURIWDP P HP EHWY XQGHUWH QUHFIRQ R \WH $ QQOXDAD HHIZ & KDIU

% 762 5(62/9(' \WDMWHRIEHY %RDGR ' IWHARY DQGP HPEHY R \WH9657
VR UFRJQ] H BBBBBBBBBEEBBREBRRBBEEE DV \KLY \ HDWW & KDIUZ WY D WBQAQ) GHFOUMRQ
R FRP P HQGDMRQ DQG J UDAWYGH DQG DN KIP KHUWR H] WQG KLY GHFOUMRQ \R DONRVH
Z KR KDYH DAWMMG

0 U 0 DEP 3WMAHW, P RYH R DAFHSVWKH DERYH UHVRGMWRQ B\ KDYIQJ \KH
P HP EHUKIS V\BQG IRUD UIRXQG R DSSOXVH |IRUBBBBBBBBBBBBBBBBBBBBB

oD
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5(62/87,21
&+$.,5
. +(5(%6 WH & KDIUR! WH %RDUG KDV VHYHGWWH 9 6 5 7 1Q FRQUDXRXV FDSDFIW
IRUWH SDWWE R\ HDLY DQG
. +(5(%6 WWHTXIWHV P XFK GHAFDMRQ DQG FRP P WY HOWZ KIFK KH VKH VR
Z @) ®© SRNEHG
% ,762 5(62/9(" WDWKH YRDGR ' IBHARY &RP P WH &KDILY DQGWH9657 WR

5 HFRIQl] HBBBBBBBBBBBBBBBBBBB |RUKLY KHUXQUHBIMZI VXSSRWYR

\WH 9657 ZIW DWIQEAQ) GHFOUMRQR FRP P HQADMRQ DQG
JUDWWMGH

0 U 0 DEP H3WMGHQW, P RYH R DFFHSVWKH DERYH UAVRGMRQ E\ KDYIQJ \WWH P HP EHU/KIS
WWQG IRUD URXQG R DSSOXVH |RUBBBBBBBBBBBBBBBBBBBBBBB

oD
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5(62/87,21

$118$/ 0((7.1* &200.77((

. +(5($6 \IH DQQXDCP HHMZIV R \KH 96 5 7 FRQIXH VXFFHWIX@ \ HDUDIMU
\ HDU DQG

. +(5($6 \WHVH P HHQ V BHTXILUH D J WDWEHDOR SOQQQ) DQG RU DQ] DURQ
DQG

. +(5($6 \WHVH P HHQ) V Z RXG QRAEH VXFFHVWIXCZ MRXVYKH FRRSHIDIRQ R

PDQ FRP P WH DQG SIRIWDP P HP EHWY/
% 762 5(62/9(" \WDWKH YRDIGR ' IWHARY &RP P WH & KDILY DQG \WH P HP EHWKIS
R\WH9657 VRUFRIQ) HWH \ HDU $ QXD H-MQJ &RP P IWkH
Z W D WBQAQ) GHFOUMRQ R DOXRVH Z KR KDYH DAVMMG

0 U 0 DEDP H 3 WMGHQW, P RYH \R DFFHSVWKH DERYH UAVRGMRQ E\ KDYIQJ \KH P HP EHWKIS
ABIQG |RUD URXQG Rl DSSOXVH IRUWH \ HDU $ QQXDAD H-WQJ &RP P MWH

0(025,$/ 5(62/8721

: +(5(%6 DQP HP EHY R WH9657 DUHR 1P P HOVXUDE®I YDAH Z MIQ
RXURWJ DQ} DMRQ DQG IQYDADE®I DV P HP EHY Rl \WH KHDAK
FDUH WDP  1Q IDARB IF WHFKCQRBJ\

ZH SHVHOMWKH (DP HV R P HP EHY Rl ZKIEK Z H KDYH EHHQ CRWUHG
R \WHUSDWIQ] MQFH RXUDWS QQXDAD HAMJ

H ,762 5(62/9("' WDVWKHO65 7 H SIHWHV IW VRURZ RYHUH SDWIQ]

R \KHVH P HP EHWVMGFHRXU _ <HDU  $ QXD HAMQY DQG
DIIP RXUVRURZ E\ UMQJ IRUDP RP HOAR VIBIFHIQ PHPRU R
RXUGHSDUMG FR®DI XHV

oD
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. +(5(%$6
. +(5(%6

. +(5(%6

% ,762 5(62/9("

5(62/87,21

\WH 9657 SUMMGHQR BHTXILHV P XFK FRP P ¥ HQADQG VHWYIEH DQG

\WH P HP EHYAKIS KDV EHCHIMAG IURP \WH J XICDQFH R KLY KHU
GDGHYKIS DQG

KH VKH KDV FDWIHG RXVKILY KHUGWAV Z W Q@Y HOFH DQG Z IMGRP

WDVWKH YRDGR ' IUHARY &RP P WiH & KDILY DQG WH P HP EHUKIS
R \WH9657 VR UFRIQ] H BBBBBBBBBBBBBBBBBBB DV K1V \ HDWW

3 UAVIGHQVZ WK D WBIQEQ) GHFOUMRQ R FRP P HQGDIRQ DQG
JUDWWMGH

0 U 0 DEP H3WMGHQW, P RYH R DFFHSVWKH DERYH UAVRGMRQ E\ KDYIQJ \WWH P HP EHUKIS
WG IRUD URXQG R DSSOXVH |RUBBBBBBBBBBBBBBBBBB

oD
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7 KH 3 UWMGHQN GFVWKDQP DNH DOSHSDUDWRQY GHFHWDY | RUHBIYDMRQ R \WH RIIIFH R
3 UBMGHQW 7 KIV \ HDUVKD@EH XVHG DV D SHIRG R VHD HGXFDMRQ 1O DAP DWW UHDMAG R \WH
9657

" OXMAV R WH 3 BAMGHQN BPWCOFAGH
YHRP H IDP [MDUZ W WH SRIFHY  SURFHGXUHY  DQG SURUMDQVDRIRQY R \WH 6 RAIHW

$FTXUWH D WRIRXIK NRZBGIGIHR WHE\OZVR WH$657 DQGWH9657
$FTXUH D WRIRXIK NQRZ BIGJH R WWH OWMWWHAWRQ R 5 REHW/ 5 XBVRI 2 I GHU

D 6 HEFWKDIUV RUFRRGECDMRY IRUWH IREZ 1Q]) FRP P MidHV DQG SUHVHONRUYRDLG
DSSURYDDWRUSURUMR WH SUH $ QQXDAD HAQ %RDUG P HHMQ)

$Z DBV

+ DMARUIDQ

/ HIIMD\YH $ 11 DILY

0 DP P RIWDSK\

1RPICDIQY)  Z W \WH $ WIMBIGFH R \WH & KDIU( ®FW
1 XFEDUO HAFICH

0 DINMQ 3 XETF 5 HOMRQY

5 DADIRQ 2 FRBJ\

6 HBF\MG, P DIIQJ 0 RCDIWAV

6 RQRJWDSK\

7KH/ HIVOWYH $ 11DILY & KDIULY D \&@ R \ HDUDSSRIQW HQWV 5 HHUWR $ SSHQAL % IRUH SLDWRQ R
\MP

( YDGDW \WWH GHHGV R \WH 6 RAIEW DQG EH SUHSDUHG W IQANMAM CHZ P HDVXUHV R
HQKDCFH \WH SUIRTUHW R \WWH 6 RFIEHW

6 HYHDVD P HP EHUR WH/ RQJ 5 DQJIH30QQQJ &RP P MkH 6 HAIRQO, SDIH
6 HYH DV D P HP EHUR WH 9XGIHW&.RP P MkH 6 HAIRQ,,, SDIH

&RP SIBI \WH R [FIDCP D@ QAWRUWKH IQFRP 1Q) 5 HFREIQI 6 HFUAEY MW\BURUR \WH
$ QXD HAMQ 7KLY QMVKRXG IQFGGH SRVMRQ CDP H EXVIGHW DQG KRP H
DGAHWHY WBISKRQH QXP EHY DQGH P DICDGAHWHY $QDWMIMN -+ Z L@V/SHAL \WH
DGGEHW DQG SKRGH SIHHUWHG ) RZ DU D FRS\ R 7KH ( BPRQ ( GWRU

3 UHSDUH DQ DFFHS\WBIGRH VSHHAK R EH SUHVHQMG DVWKH $ QQXDA HAY IRGZ 1Q)

IQABEMRQ DV 3 BMGHQN $ Z DG WH SDWB UMGHOW SIQ DQG FHWMEDW DQG \WH
RX\WRIQJ &KDIUR \KH %RDUG J IWDAKLY \IP H

,P P HGDWO |IR@Z 1) WH $ QQXDA HMQ VXEP MAMP V IRUMH DI HQED IRUWH SRAW
$ QXD HAMQ YROWG P HAQ) \WR\WH QGHZ & KDIURI \WH Y%RDUG
oD
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. HHS DQ DFFXUDW DQG REHWD 1B R DADAMWAY DQG FRUHVSRQGHFH & RSIHV R WKLY
1Bl DUH W EH J LYHQ \R \WWH IQFRP 1 3 WMIGHQN BFW

5()(5726(&7,21,,)252)).,&%/ (;3(16(6 3529, ("

S HYIMHG
oD
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5(&25' 1* 6(&5(7%$5<

7KHG\MAV Rl WH 5 HFRWGECQ) 6 HFUAWDY IQFAGH

" DMAMEX\WM WH RIFDCP D@t QAR WH YRDIGRI - IBHRARY DQG DODSSRIQMAY DWKH SRAW
$ QXD HAMQI YROGP HAQ) 7 KLY QAP XMNEH NHSWAXUWHQW

0 DIOKNH DIHQED IRUHDFK P HAMQ) XSRQ UWHFHSWURP  \WH & KDIUMR D@YRDWS P HP EHY DQG

DSSRQMAV DABDVWWIIWHQ D VSUIRUWRWH P H-MQ) 6 SHFLL\ DQGEHWIY DV W CD\W
WP H DQGSOFH 1QFAGEQ) WIHHWDGGEHW RI\KH P HRMQJ 3 URYIGH D P DOS IL DYDIDE®!

,QFGGH RQWH DIHQED D UHP IQGHUWDWDESHYWRQY VFKHGXBIG \R SUVHQAD UHSRWWP X/
VXEP MD Z WWQ FRS\ \R WH 5 HFRWEQ] 6 HFUMRY |RBZ 1Q) RIDCBUHVHQBMRQ

3 UHSDUH DQG GMMEX\M D WU Q IQ VKHHWRUHDFK %RDIGR! ' IWHARY P HAMQ) 3 OFH RQILGI
Z WX P IQXWV DQG UHSRIW

8 SEOW P DIty OMDWHDFK Y%RDIGR ' IWHRARY P HAQ]

8VIQJ D WSH HFREHUSWRYIGHG E\ WH 6 RFIHW UHFRWG DAEXVICHW P HRMQIV DQG
DFFXUDWO WDQVFUEH WHP  1QWR P IQXWMV | RUYRDLG DSSURYDO 7 KHVH P IQX\WMV Z IQEH

WSHG DQG P DIBIG \R \WH %RDLG DQG DODSSRIQMAV Z IWIQWHQY  FDBIQEDUGD\ VR
WHP HAMQ) ([ HEX\YH VHWIRQ P IQX\WY VKD@EH P DIBIG\R \WH YRDIGR ' ILHARY RQD
7 KH\BISHV Z IQEH UABIQHG XQUIDKH P IOXA\MY DB DSSIRYHG 6 HH * XIGHERHV IRUO LOXAWMY
6 HAIRQ,, SDIHV

,Q DEAMRQ\R UFREQ) DOSRFHHAQIV Z UM GRZ QP RIRQV P DGH GXUQ) \WH P HHMZJ 1Q
\WH HYHQAKDWAZ L@QHHG R EH UHDG DBXG | RUBHYILZ

+DYHFRSIHV R P IQXAMV IURP \KH SUHYIRXV \ HDWY $ QQXDAD HHIZY GXUQ) \WH RSHQQJ
EXVIGHW VHWIRQ FRQHUZ W %RDIG \R GHMUP IQH QXP EHUR! FRSIHV R KDYH P DGH

3 UHSDUH Z UMWKQ EDA@RWV DV QHHGHG DQG KDYH H WD SDSHUDYDIDE®! | RUDGEXVICHW
VHWIRQV Rl \WH $ QQXDA® HHQY

%H SUHSDUHG R UHDG DQ. FRUHVSRQGHFH Z KHQ UHTXHWMG W CR VR
6 XEP MEIQ' IRUSUCMIY R \WWH 7 BHDVXUHUVR \WDWBURP SWED\ P HOWFDQ EH P DGH

6 HYHDVD P HP EHUR WH/ RQJ 5 DQJIH30QQQJ &RP P MkH 6 HAIRQO, SDIH

6 HQG SUH $ QQXDAD HAQY ¥RDWG 0 HAM DI HQED DQG DQUHOMAG FRUHVSRQGHFH \R DO
FDQACOWY IRURIILEH

6 HYH DV D P HP EHUR WH %XGIHW&RP P \WeH 6 HAIRQ,,, SDIH

3 WHSDUH WWH $ QQXDC HSRIWRUGMUMEXWRQ DVWKH $ QQXDAD HHMZY
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7KH P 1QX\MV UHSUHVHOD IRWP DORIIFIDO DQG SHP DAHONHFRIG R \WWH EXMCHW R \WWH 6 RAHW
7KH VKRXG EH \WWRURXI K EXWRARYHW® GHBIBIG DQG HYHY DWHP SVWKRXG EH P DGH W VHH
WDVWKIH\  DUH DFFXUDWM

WSDIH  VKDO@EHRQ965 7 GMMKHDG
VKDOVKRZ GDW DQG SOFH R P HHIQJ
VKDOVKRZ QMR DIWHQEHHV

6 XEVHTXHONBDIHV VKRX@ KDYH D KHDAQ) ZKIEK IQFAGH 9657 0 IOX\WV
|
3DIJH1XP EHU

2 SHQAQJ SDIDIWSK 6 KRXG IQGEDW WHWSHRI P HHMZY  DQOXDO TXDWM® YRDG VSHADO

YRDWG HEY  WH IXGDP HR WH 6 RARW DQG Z KHQWH P HHQJ Z DV FD@IG \R RGHUDQG E\
ZKRP

$ QIQEFDIRQ VKRXG EH P DGH UHIDUEQ) DSSURYDCR! \WH P IQXAWV R WH SUHYIRXV P HMQ) DV
UHDG DV QVEEXWMG 1L P IQXWMV DUH QRABHDG GXUQ) WH P HHAMD  RUDV FRUHFWG & RUHPIRQY
DUH QRWG RQWH P IQWMV EHQJ FRUMHAWG DQGDUH 1 2 7 HQXP HIDWMG IQ \MH P IQXAWMV R \KH

P HHAMZQ DWZ KIEK WH Z HIH QRMG

$ @P RWRQV VKRX@ EH IQFBGHG XQBIW Z IWADZ Q

VKRXG IQEFDW Z KR IQARGXFHG WH P RIRQ GRHV CRWHHG \R IQGFDW \WH QDP HRY
\WH VHFRQEDW EXWERHY GHHG\R IQEFDM P RURQ Z DV VHFRQGHG

R CRWIHSRW\EHEDMY DIMRXJ K WHUWH VKRXG EH DQ IQAFDIRQ 1L GVFXWIRQ
RFFXUWMG WH JRDAY \R UHSRWRQD \WH DRIRQ\KH ERG. \BNHY  QRAKH DUXP HQWV
| RURUDI DIQANV

Z KHQD YRWM IV \BNHQ IQEFDMRQ VKRXG EH P DGH 1L WWH YRM IV XQDQP RXV 1L QRWD
QAMYVKRX@ EH JLYHQRI Z KR YRWMG |RUDQG DI DIQAMDV Z HODV DQ RGH Z KR

DEVMICHG  UHVXOR WH YRWM VKRXG EH IRGZ HG Z MW IQEFDWRQ R Z KHWHUP RIRQ
SDWHG RUIDIBIG

P RIRQV Z KIEK X@¥ DWO Z HH SDWHG VKRXG EH BHFRWEHG 1Q WH IRMRZ 1QJ
IR®P DW 027,21 BBBBBBBBBBBBB P RYHG \WWDW

| WH QVFXWIRQ R DQIWXH RFFXWY EXVWD P RIRQ I QRACHHGHG P LOXMY VKRXG ABAM WDVKH
YRDGDIBHGW ~ RUKDWV GIRBZIQ) AVFXWIRQR  CR DRURQZ DVVINHQ
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5 HSRW SUHVHOQMG IQ Z IMZY VKRXG QRVWEH UBHFRWEHG RUVXP P DU HG IQWH P IQX\WMV \KH

P IQX\WMV QHHG RQD UHIGRWKDVWKH UHSRWW DV UHFHYHG DQG SOFHG RQIIEN | VI QUIEDQWV
AVFXWIRQRI VRP HKICY 10Q WH UHSRWR®@Z V \WWH UHSRWWRULL VRP H DRVRQ [V \BNHQ WKLY VKRXG
EH UH GIFWG 1Q WH P IQXWV DV CRMG DERYH

) RBZIQ) DSSUIRYDCR WH P IQXWV \WH VKRXG EH VI CHG DV 3% SSIRYHG E\ WH & KDIURI \WH
YRGB SBHMAGQ] DVWKH P H-MQJ DWZ KIEK WH Z HUH DSSURYHG
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4 XDQIEDIRQY

0 XWKDYHDPIQP XP R \ER  \ HDW H SHUHGQFH 1Q D SRVMRQ UHDWMG \R \P DO
EXVIGHW P DQDJ HP HQMIICDQRIDCP DD HP HQWDQG P HP EHWKLS VHIYIEHY RU
FRP SDUDE®! H SHUHQFH

0 XWSRWHW NQRZ BIGIH R RIIIEH HTXISP HQADQG FRP SXWUVNG R IQFBGH VSWDG
VKHHWP DQDI HP HOWVZ R SIRFHWIQ)  DQG GDVIEDVH P DQDI HP HQW 6 NQW 1Q GHWN\RS
SXEQKIQ) GHVILDE®

6 KRX@ EH D Z HORU DQL} HG DQG G-AMBICRUHQMG SHYRQ Z W WH DEIQOWV R GHDOZ W \KH
SXEMF 1QD P DQLHUZ KIEK SURP RV \WH 1P DIH Rl \WWH 6 RFLEW

6 KRX@ KDYH \WWH DEIQV R MDYHDQG DWHMQG P RWIR \WH HGXFDUIRQDAP HHMQJ V R \KH
6 RFIHWDQGP HMQIV R WHYRDGR ' WHRARY

6 KRX@ KDYH \WWH DEIQWV iR DAXWWEHYRCDOFKHGX®! W DFFRP P RCDW SHURGY R IQMQWMH
DRYIW Rl 6 RFIENY UHOWG EXMICHW P XWAEH 1@ IEGI 1Q \WH DEIOWV \R UHVSRQG 1Q D WP HO

P DQQHUWR \KH GHP DQGV R \WH SRVMIRQ
$ SSROQN HQW

7KH SRWMRQRI ( [ HFX\MYH 6 HFUAIY [V D SHWP DCHOADSSRIQR HOME WH YRDIGR ' IWHRARY/

VXEMPVWR DQQXDOMHYIHZ DVIRH SRS QQXDA HHMJ ( [ HRXWH 9RDWG P HAMQ  $ Q DQQXDO
KRQRIDUXP VKDQEH HADEQ/KHG WURXJ K \WH EXGJ HMQJ SURFHW B\ \KH %RDLG

"OXMAV REWH ([ HEXMYH 6 HFUADY  IQFAGH EXVIDUH CRWIP MAG R
0 HP EHUKIS

D 0 DIQEQD FXUHONDWEDVH R DOP HP EHY R WH 6 RFEW [Q HDFK HAREQ/KHG
P HP EHWKIS FDWJIRY

E  9HU\ PHP EHWKIS BNV DQG HI IEIOV RN QRP IQHHV IRURIIEEHY R WH 6 REIEW
DQG DSSROQMHV R \WH %R

F 3URFHW DSSE@DURQY IRUP HP EHWKIS \R IQFGGH Z HBRP 1Q) SDFNDJH IRUQHZ
PHP EHWY P HP EHYKIS FDUE FHUMEDW Z HBRP H BMWHU DQGE\ OZV

G  Y@RUDQG SURFHW P HP EHWYKLS BHQHZ DY Z W IQUDAQYREH VHOMILW ~ GD\V
SURUR WH UHQHZ DEDWM DQG D VHFRQG IQYRIFH 1L SD\ P HQAWQRWHEHLYHG VI[ W
@\ V SURUR P HP EHYKLS FDQFH@MRQ RUML W @D\ V IRTZ 1Q) WHQHZ DOCDW

H  3URVIGH\WHO HP EHWKIS &RP P MiH &KDIUZ WY D QM) R DQQHZ P HP EHY DQG
OSVHG P HP EHY DWKH EHJIQQQ) R HDFK P RQK

| 3 UHSDUH DQG VXEP D P HP EHWKIS UHSRWZ W \KH TXDUM® 1LQDQRIDOUHSRW
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( [ HFX\WYH RILEH

D

O

0 DIQEIQ\KH ( [ HFX\WYH 2 11IEH DADQ DSSURSUDM GFDIRQR SURYIGH |RUDGHTXDWM
EXVIGHW WDQVDRIRQY

0 DIQEIQ VXIIIEEIHQWXSSTHV 1Q REHUIWR FRQGGXAWEXMIGHW LH \ARMRQHY  RIIEEH
VXSSOV RIILEH HTXISP HOAP DIQMQUDQFH HW

3 URYIGH WIMRQHWY \R D@P HP EHWY R \WH %RDUG UHTXILQ) VXK

0 DIQEIQ DABUH SUQMG IRWP V \R IQFGCH VWIMRQHY  HQYHBSHY P HP EHWKIS
DSSEDMRQV P HP EHWKIS FDUBY B\ OZV HW

( GRRQR RINEHY

D

0 DICD ED@R DOHO [EG YRUQI P HP EHY QR OWUWDQQGHW  GD\V SURUR
\WH $ QQXD® HAMQ %D DUH R EH UAMUHG R D G-V QDMG

&HWIHG 3 XETE $ FFRXQEQNV&3S$ IRIAIEXOMRQ ,Q XQATXH VIWDMRQY MP D\ EH
GHVILDE®! \R SUQWKH EDTRQ 7 KH ( BPWRQ IDKMHUKDQ P DIG) \MH EDGW

) RBZ IQ) \DEXOMRQE\ WH&3$ [P P HGDMD QRM WH & KDIUR \WH %RDIG Rl WH
UHVXQV

YRRNNHHSIQJ

D

5 HBIQ \WH VHYIEHV Rl D&3$ IRUSXIBRVHV R HBIPMRQR! RIIIEHUWMIEXOMRQY DQG
SUHSDIDMRQR! , QMIDCS HYHQXH6 HYIEH |56 UHSRW DQGDQ RKHUUHDWMG
VHYIEHV

$WDQIH IRUWH ILE) R D@5 6 WHSRW

0 DIQEQ UHJ MADWRQ Z M DQG 1B DAUHTXIUHG IRWP V Z MY \WH 6 \BAM & RSRUIDMRQ
&RP P MIRQ  7KH ([ HFXWIYH 6 HFUMBW 1V UHI DMMUHG Z W \WH & RP P MMRQDV D
" IBHPVRUDQG P XWWP DIQBIQ K1Y KHUQDP H DQG DGABHW Z W WH & RP P MRQ

0 HHMQIV

W)

GO Tm

5 HFHYH DQG SURFHW DQBUH UHI MADMRQV IRUP HRMQIV R WH 6 RELEWMY UHTXILIC)

VXFK 7KV P D\ EH GRCH 1Q FROMQPURQ Z W D FROAMDFMG VHYIEH

9HUI\ DSSURSUDW P HP EHWKIS DAV | RUUHI MADVRQ DWP HHIZI V

& RRUECD\W DQG P DIQEAQ DI MAMRQ IXQPURQY [RUDTP HAIDIV

3 URYIGH QDP H EDGJHV IRUSDWIFISDOQW [QFBIEAQ) GlLIHHQNFRBUHG UEERQY \R
GHVLI QDW RIEEHWY R \WH 6 RAEW DQG RKHUP H-MQ) SDWFISDOW DV DSSURSUDW
3 URYIGH |RUWH HQJIDYIQJ R \WH 3 DWB UMGHQW 3 1Q DQG DOSOTXHV DQG WRSKIHV
P DIQBICHG IQ\WH ( [ HFX\IYH 2 11IEH

3 UHSDUH DQG KDYH DYDIDE®! DVWKH $ QQXDAD HHIY \WH 3 DWB UMGHQWV 31Q DQG
FHWUEDWM

7 UDQVSRWAR DOP HHMQIV UHTXILQ) UHI MRDMRQ VX LEIHQWHTXISP HOADQG VXSS@V
R SURFHW RQ VWM UHJ MADMRQ

0 DIQBIQ DQG AVSD\ DWKH $ QQXDA HHIZY WH RIIIFIDOVRFIHW EDQRHU DQG DO
WRSKIHV DQG SOTXHV R \KH 6 REEW
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* HQHUDAEXAV
D 0 DQEQD @Y WP |RUDGI HGHDAFRUAVSRQGHIFH UHDWIG VR WH ( [ HRX\IYH
2 11IEH DQG DQICDQFIDOHFREGY
0 DIQEIQ DWKH GUHFIRQ R \WH %RDLG MELDN IQVXUDQFH IRUKH 6 RAEW

E
F 3 DMEFISDWM 10 \WH SUHSDUDMIRQ R \WH DQORXDAEXGI HW
G 0 DIQMIQ D WRUIRXIK NORZ BIGJH Rl \WWH 3 RIR\ DQG 3 URFHGXUH 0 DQXDO

5()(572 6(&7,21,,)252)),&%/ (;:3(16(63529, ('
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4 XDQIEDIRQY

0 XWKDYHDPIQP XP R\WWR  \ HD H SHUHQAH IQ D SRVMRQ UHOMWIG R VP DO

BEXMCHW P DQDI HP HOMIQDCHDAP DCDI HP HOWDQG P HP EHYKIS VHYIEHV RU
FRP SDWDE®I H SHUHQFH

0 XWSRWHW NQRZ BIGIH R RIIIEH HTXISP HQADQG FRP SXWUVNG R IQFBGH VSWDG
VKHHWP DQDI HP HOWVZ R SIRFHWIQ)  DQG GDVIEDVH P DQDI HP HQW 6 NQW 1Q GHWN\RS
SXEQKIQ) GHVILDE®

6 KRX@ EH D Z HORU DQL} HG DQG GAMBICRUHQMG SHYRQ Z W \WH DEIQOWV R GHDQZ MWK \KH
SXEMF 1QD P DQLHUZ KIEK SURP RV \WH 1P DIH Rl \WWH 6 RFLEW

6 KRX@ KDYH \WWH DEIQV R MDYHDQG DWHMQG P RWIR \WH HGXFDUIRQDAP HHMQJ V R \KH
6 RFIHWDQGP HMQIV R WHYRDGR ' WHRARY

6 KRX@ KDYH \WWH DEIQWV iR DAXWWEHYRCDOFKHGX®! W DFFRP P RCDW SHURGV R IQIMQWH
DRYIW Rl 6 RFIENY UHOWG EXMICHW P XWAEH 1@ IEGI 1Q \WH DEIOWV \R UHVSRQG 1Q D WP HO

P DQQHUWR \KH GHP DQGV R \WH SRVMIRQ

$ SSRQF HQWV

7KH SRMRQRI 7 WHDVXUHULY D SHWP DCHOADSSRIQN HONEL WH YRDIG R ' IUHARY VXEMFVWR

DQOXDOMYIEZ DVWKH SRS QQXDAD HAMQ ( [ HPXWYH %RDUE P HAD  $ Q DQQXDAKRQRIDUXP
VKD@EH HBEQVKHG \MURXI K \WH EXGIHMQ) SURFHW E\ \WH %RDUG

" XAV R WH 7 BHDVXUHUIQFGGH  EXWDUH QRWIP WG R

«—I®O T

A

2 SHQ DQG P DIQEIQ DSSURSUDW EDQN DFFRXQW | RUWH 6 REIEW
$ @EDQN DFFRXQW VKDQEH NHSWEXWHQAZ W WH DX\WRUL HG VI CDMUHV R WUHH
GHVLIQDWG P HP EHY R WHYRDIGR ' IWHRARY 7KH ([ HFX\YH 6 HFUARY  DQG\ER
GMICDWGRIEHY $ PIQPXP R\ZR  VIJCQDWUHV R \WRH G-MJQDIMG

DERYH VKD@EH UHTXIWHG IRUH SHQAWUH Rl IXQGV
0 DIQIQ \WH I ICDQFIDAMHFRBY Rl \KH 6 RFIEMV DQG EH SUHSDUHG IRUDXGMZY B\ D
GHVIQHH R \WH %RDUG WH ,56 DQGWWH ) ICDGRIDGS HYIHZ &RP P WkH
$ @EDQN DFFRXQW VKDQEH UHFRGFIBIG 1Q FROWMGQPURQ Z W D %RDUE DSSRIQMG $ XAW
FRP P WH
$WDQIH IRUWH LG R D@5 6 WHSRW
0 DNH QVEXWHP HOAR 1XQG/ DWKH GLHPMRQ R \WH YRDIG
' VEXWH HWBEQVKHG KRQRUDUD FROWMMQAZ W \WH EXGI FVBURFHW
3D RUBHIP EXWH H SHQVHV \R %RDUE P HP EHWY DQG DSSRIQMHV DQG SURFHW IQD
P HO P DQQHU
3 UHSDUH | ICDQFIDCUHSRIW R IQFG(CGH

4 XDUMD 1LQDQFIDOABMP HOW Rl \KH RSHUDIQ) DFFRXQW

4 XDUM®D 1LQDFIDOARMMP HQW R DOVHSDUW DFFRXQNV
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7 KH YRRNNHHSHULY DSSRIQMG E\ WH YRDG R ' IWHRARY Z W DQRXDAHYIHZ

5 HVSROVIEIMAV R \WH YRRNNHHSHU
7KHERRN\V Rl \WWH 6 RFIHW VKDQEH FRP SRVHGR DQICDQFIDAHRGY IIRP Q- SHYRQV

KRGIQ) IXQGV R WH 6 RAIHW

VWKDQEH \WH UHVSROVIELOW R WH %RRNNHHSHUWR UHYLHZ \WH ERRNV R \WH 6 RFIEW D
PIQP XP R IRXUMP HV SHU\ HDU SUHHIDE® DVWKH 4 XDUM® YRG0 HAIQIY 7 KH UHYLLZ
VKRXG IQFGCH WH IR®Z 1Q)

D YHUEDIRQWDWEDQNABMP HQW KDYH EHHQ EDDGQFHG IQ D P HO IDVKIRQ

E  YHUWEDIRQWDWKH ERR\V DFFXUDMO UH GFWEDQN WIAMP HOAEDDQFHY DQG

F  DWYHZ R \WHUDVRDEGQHW R DO SHOGMMUV

) RBZ 1Y HOFK KHYIHZ  \WH YRRNNHHSHUWVKDOVXEP MWHSRWYR \WH YRDUG IQAFDMQY \KH
UHVXOV R WH UHVIHZ 7 KH UHSRWWKRXG VSHALLIED® DGEAHW \KH MYP V DV QAMG 1Q
DERYH

7 KH %RRNNHHSHUZ LOEH UHVSRQVIE®! IRUSURYIGIQ) WH P HP EHUYKIS Z W D FRS\ R \WH
IIODQFIDCSRVIMRQ R WH 96 5 7 DWHDFK P HHMQY DQG EH SUHSDUHG \R H SDIQ
7KW IXQFURQ P D DOR EH SHURWP HGE\ \WH ( [ HPX\YH 6 HEUAEAY

D 7 KH YRRNNHHSHUVKDOVXEP D Z UMIMQ UHSRWWDVWKH $ QOXDAD HAMQ)
IQAFDMY \WDVWKH ERRNV KDYH EHHQ UHYIHZ HG DQG WH UHVXOV R WH WHYIHZ 7 KH
UHSRWWKRXG VSHFILIED@® DCGHW WH MP VDV QMG IQ  DERYH

E $ FRS\ R WL UHSRWYZ |IQFEH SOFHGIQWH 6 XP P HUMVXHR 7 KH (| BFWRQ

7 KH YRRNNHHSHUVKDOVXI I HMWFKDQI HV 1Q WH DFFRXQUCY P HKRGY Rl WH KRGIQJ IXQGV
Rl \WH 6 RAHW 1L FKDQI RV DUH GHHP HG 1Q \WWH ERVWOQMUHWARIE WH 6 RALHW

7KH 7 BDVXUHUZ [@P DNH DYDIDE®! \R \WH YRRNNHHSHU XSRQ BTXHWWD@P DMUDOBTXIWHG \R

P DIQIIQ D | LQDQFIDOBIG) HUIRUHDFK DFFRXQAHVBEQ/KHG B\ WH 6 RFLENV DQG D@P DWUDO
UHTXIUHG \R EDOGQFH DQIQDQRIDADFFRXQN [P P HADWMO IR@Z IQ) BHFHSWR EDQNVABAMP HQW IRU
DODFFRXQN

" XAV IRUEDOCHCQI DARFRXQW HMMIDEQYKHG B\ WH 6 RFIHW

: KHQIIGDQFIDOABMP HQW DUH UHFHIYHG B\ \WH 7 UHDVXUHU P DNH \WH FKHFNERRN FXUBHQWY
B\ HOMUQJ DQ IQMIMAI DIGHG RUVHIIEH FKDU HV [P SRVHG

8 VIQJ \WH 1LQDGAIDOARMP HOABURYIGHG E\ \IH EDQN\R WH 7 UHDVXUHU YHUL\ \KH DFFRXQN
ADAMP HON

| WH DFFRXQN GR CRWEDDGQFH FRQBFVWKH 7 WHDVXUHUIRUDGAMRCQDO IQRWP DURQ

© KHQWWH DFFRXQW DUH YHULIHG IRZ DG D FRS\ R \WH YRRNNHHSHUY Z RUWKHHVWR \KH
&KDIU( GPWDQG UMD \WH RU ICDOR \WH 7 BDVXUBHU
0D
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: KHQWH DFFRXQW DUH EDDQFHG Z W \WWH FKHFNERRNVYEV  UHWLG DAP DWUDOH FHSW
\WH FRSIHV R WH FKHFNERRN VWXEV \R\WH 7 BHDVXUHU

0 DIQEIQ FRSIHV RI WWH FKHFNERRN VAWEV
0 DIQMIQ FRSIHV RI DOFRWHVSRQGHFH
$ IIQG DQG SDMFISDWM 1QWH P HAMQIV R WH YRDIGR! ' IWHRRY

. HHS DQ DFFXUDM DQG REH® (161 R DADRIYMAY DQG FRUHVSRQGHFH

5 HMVHG
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$ @/SHDNHY Z IQEH RITHHG D FRP ST HQBY | XQUHI MAIDIRQ \R IQFAGH P HDAOXQRMRQV
IRUMH CD\ Rl \WH SUHVHQEMRQ

6 SHDNHWY DUH J LYHQ FRP ST HQBU URRP VV DQGH SHQVHY  SHUH SHQVH YRXFKHU IRUWH
QI KVEH RUH RUWH QI KWDIMUKHIUGIPXUH  EXWRWRUWH HQUUH HGXFDIRQDOHYHQN
XQBW \WH DUH IQYROHG GXUQJ WH HQIH SIRIDP 6 HH 6 HAIRY,,, SDIH  IRURIIEIDO

* HQHDQ [ SHQH 9 RXFKHU

$@P RQHV FROMEXMRYY HW GRODMGWR DQ 9657 IXQRURQY DUH \R EHVHONAWHA® \R
\WH 7 UHDVXUHU 7 KH FKDURUFRRUECDRUR! WDWIHVSHRRYH P HAWQY Z LOFH QRMHG VR
\KDVWD BMHMUR DSSUHFIDWRQ FDQ EH VHOW

$ QR IQFEGQ) KRMELDY |RUDGP HAMZJ 1IXQPURQY DUH R EH VHQMWR \KH 7 BDVXUHU
3D\ P HQAZ LQEH P DGH DIMUFRQUX@MIRQ DQG DSSURYDCE. \WH P HAQ) FKDIU

5 HFHSW P XVWEH NHSWRUD@H SHQGWUAY DQG H SHQVH YRXFKHY 1IGIG RAMBURUR
EHQ) VHQAR WH 7 UHDVXUHU

5 HI MADMRQ |HHV VKDOEH SUHVHQNMG | RUVRDLE DSSURYDCEH RUH UHI DMRDIRQ [RWP V/ DUH
SUQMG  7KH IHH IRUH KIEW IV IRUL RQ FRISRIDW DQG |RU& RIBRIDM
6 SRQRY / IlH DQGKRCRIW P HP EHY R WH 9657 DUH JLYHQ D 1LW SHIFHQW
UHGXRIRQ 1Q UHI MARDIRQ [HHV IRUDT® 65 7 P HHQI V

$ @FRP P HUFIDOHSUAVHQBAYHY XSRQ SUHVHOBMRQ R \WHUEXVIGHW FDUS DVWKH
UHI DMADVMRQ GHVN DUH HQMBIG \R D FRP S HQBW B MADMIRQ EDGIH Z KIEK HQIMB \WHP
\RR DWHQG DOHGXFDMRQDOVHVWIRQY DQG VRADAXCGRURQY

7KH SIRIWDP FKDIUVKRX@ KDYH D Z UMNQ DI UHHP HQAZ W DOVSHDNHY B DUEQ]
IIQDQFIDADUDQI HP HOQW 0 DQ VSHDNHWY Z LOERQDM WHUVHYIEHY IRUKRVH Z KR

UHTXHWADQ KRQRUDUXP  \WH XVXDDP RXQMWY 7TKHP D IP XP KRQRUDUXP RUDQ
VSHDNHULY Z MWWRXVERDLG DSSURYDO

TKHHWRXGEH(RP RHWDQWR P DI@JV W \KH P HP EHYKIS XQBIW YRDUG
DSSURYDQV JLYHQ

7 KHUH VKD@EH QR RYHUERRNQJ R GQFKHRQY EDQTXHW RURKHUP HDOXQPUIRQY

7TKH9657 ZIGRNEX YDURXV SUl HV RUJIIW W EH JLYHQDZ D' DADQ HGXFDMRCQDO
P HAMQ) XQBWV DSSIRYHGE WH YRDIGR ' IWHRRY

oD



9657 32/ ,&< 352&(' 85( 0$18%/

. KHRHYHUD TXHAIRQ DUVHV DV R Z KHWHURUCRV/ERDLG DSSURYDQY CHHGHG \WH YRDUG
VKRX@ EH TXHWIRCHG HWHUMIURXI K WH & KDIURI WH %/RDLG RUWH 3 UAMGHQW

$@65 7 HGXFDURQDAXCRIRQY VKDOAWYH \R EH VHD VXSSRMTY

oD
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